
TheNew\örkTrustCompany
Capital, Surplus ¿f Undivided
Profits - - - $27,000,000

FOREIGN

EXCHANGE

100 Broadway 57th St. 6f Fifth Avc.

Preferred Stocks
of sound public utility companies are steadily-
working toward a lower yield basis. It is be¬
coming increasingly difficult to purchase sea¬
soned issues on better than a 7% basis.
We have a limited supply of stocks yielding

&A% to 8%
which we offer with our recommendation and
will be glad to submit offerings upon request.

Stone & Webster
lMCOSyORATKO

120 Broadway, New York
BOSTON Tetephone, Ret-tor 6020 CHICAGO

SAVINGS BANES SAVINGS BANKS

v York Savings Bank
N. W. Cor. 14th St. and Eighth Ave.

QUARTERLY DIVIDEND
Credited Oct. 1st, 1922, at the rate of

per annum on sums from $5 to $5,000 entitled thereto under the
By-laws.

DEPOSITS MADE OX OR I!KFOR I" OCT. 3rd WILL DRAW IVTKREST FROM
OCT. 1st.

Interest Credited Quarterly
BANKiNG BY MAIL

V.U.1.1AM FEI.Sl.Nor.R, Pi-esident.
WALTER R.RRINCKKRHOir, Secretary. ( LAKENCE E.l*.I.AKFrrX>rK(Trea-»nrerOper. Mondays from 30 A. M. t«> 7 I' M., Saturdays from 10 A. M. to 12 M.,«tbtrtlaya fron IC A. -V. to 3 P. M.\ Iioüday» txççpjed.Money to Loan on Bond and Mortgage

.*******f*aT^Î*f*7af*y*^^

Citizens Savings Bank
Corner Bowery and Canal St.
TI««- Truste«« have declared a Quar¬
terly Dividend at tf-.e rate of

Four Per Cent
per annum for the three month"«
ending September 30th, 1822. on ail
un unta of S3 up to S5.000. erHlted
thereto under the Iiy-Uw» and
Rill« s of the Hank.

Money deposited on or before
October 4th will draw interest from
October 1st.

HENRY SAYLER. President.
EDWIN A LAHM. .Secretary.
CARL A. RICHTER. Asst. Sec'y.

IHSTIT0TIQH
U ft 143 Bowery, Cor. 3d St., X. T.

"THE. Trastees have declared a dividend
for the three month*« endinc Septent-

er 30. I9**'S, on ail deposits entitledtiterero under the li.v-l.aivf, fit the rateol KO! R |«»-r rent, per annum, payuble
on and a fier October 16. 102?.
Deposits made on or before Oct. 3 willbe entitled to Interest from Oct. 1. 193t.
ANDREW MILLS, President.ANDREW MILLS, JR., First Vie« Pros.FHEDKR*- K SHERWOOD, Treasurer.BAMUEL WEBSTER, Secretary.

[Interest Credited and Paid Quarterly^ IJanoary. April. July und October."

Dividends December 31st.
1921 »nd June 30th. 1922.
-re at the rate of 4V¿ %

per annum

*» » mutual bank our dividends are always
*. nith as our earnings and our conservative
WÜcy pe'tnit.
D*»iits made on or before October 13th draw
¡nteteat {rom Ortobef 1 St.

East F
Savia-Institution»3*5Broariv*ax ÜiieBlcckHorthofötxBaß

To Form Syndicate for
California Oil Export

Preliminary plans involving- the for¬
lón of ?. syndicate of California and
"e*York capitalists for the develop-".>«« of the oil expert business of Cali-
*ffT'-*-, and for the further dévelop¬pant of the California oil fields, was
.nnouneed at the Hotel Biltmore yes-^«»yby William Rhoads, of Los An¬ieles.
**corporation with an initial capital-

W°n-of S2''-000,000 is in process ofRation, and it is planned later tocrease this amount to S50.000.000.fording to Mr. Rhoads. The plans of
i?rrSyr contemplate placing in1£e tank steamer jines and the de-;e'°Pment of the proven oil fields of-Jifwnia.
>., » P'ar!s of myself and my associ-r». sasd Mr. Rhoads, "I believe, will¦«ait m gre&i benefit, not only to Cal-wni:a. but to the country at large.í¡b,pro*)ose t0 encourage in every pos-4ie *">" «he export of American oil
"o n^e'Kn'countr'es* anc* we sha11 £*ve¦;". peratïon and provide increased fa-'.¡ues for the export of oil, particu-tTJ trait, California."lS Rhoadä is described as theSjp .an.(* president of the Rhoadsproducing Company, which is said4f»ÏÏ an<- °Perate a number of the¦".*." wells in the California fields.

Uniled Light & RailwaysThe report of the United Light and
Railways Company and subsidiarycompanies for August showed gross
earnings of 5942,354, an increase of
J.78,544 over the corresponding period
of 1921. Net earnings were §269,946,
an increase of S3.r>,7?6. The twelve
months ended August 31 showed gross
earnings of $11,380,480, a decrease of
$435,702. Net earnings amounted to
$3,523,408, an increase of $272,209.

m

Bid and Asked
Following are the closing bid and

asked quotations of stocks listed on
the Stock Exchange in which there
were no transactions yestorday:

, Bid. Asked.Bid. AsM
Ad Rumely pr 55 57
Alb & Su»..ISO 200
Alle« West. ..100*4

:AU Am ral»!«.«.!!:«-;
Allí Hcalty TI
A C Dye pr,112V4 11314
Amal Rugar... T2«_ K0
Am Hr.k .Note 70 74
do pr . 52 51

Am Her*. S pr 7." 80
¦A 13 S & F pr.l08V¿ 311
Am Chicle .. 8% 0
do pr . 20 29

Mu .Malt & O Va
Ar* lladla pr.llö'i

sm pr A or«

Us» A MyV.ilt' 225
.

''¦* " ,.»i« mI-.-W » 1st pr 100 103
rtp 2d pr...HG 340

l^orillard pr..110 130I'»««- A N.lïg 1-7
Mackay C«n... os jooMac Tr 2d pr 83 s;Mallliuori pr.. 90 94.Manatí Bu/far 41 «4 42Mar. Elec 8up. 54U 5714¦Manhat Beach u ¡3¦¿'Man Shirt pr.304«¿.«»lar St Ry.. 7 -

.«lo Pr . 35 43
S'A 15*0Ata snuff ....14.". 151Vi:Max Motor et«lo Vt .300 110 dn l,t pr et -,Am Wh pr... SS 92 do 2d pr et 1Art Metala... 14H 15*4 May De Rt pr 110 lî*At Ilir A A. 2* ÏHMex Pot p? 07U «uAtlarrflc- Tot.. 23 28« Mich CVntraV-"o H

Atlan Ror pr. US US |M_F*.. » g M -0 --"_Atlas Powder. 1387s 150%; do pr r«. Ai^
«lo pr 91 95 do lid ítaü' ci Ï2

325

M

!tSVi

Ratopllas M
Bayuk pr ...118
Iteecli Creek ï.S
B Nut P pr.108
Br i;mp St. 31
do 1st pr... 73
«lo 2d pr... S5

Brown sh pr 97
Brunswick 2M
Huff R & 1'. 72

«lo pr 89 94
lîulf A Sus. 71*4 90

«lo pr . 50 53
Burns Urs pr 95 100
do prior pr.110 115

Bush Tcrm... 100
flo pr 94«,

«"al Pet pr.. 91
Can' Southern. 53
Carson Hill...
Case J 1 pr.. 90
Certair.tecd ... .

do 1st pr... .
CSPM & o pr.lOli
«rhlie Copper. 241.¿_
Chino Copr«er. 28H 29
C C C A S L 76 80
do pr . 97 9S

Ci _ Pitts.. 70
Cluett Pea pr 97*4 304
Coca Cola. ...

<*on Gas Bait.
t'ont Can pr.102
C 3« & R pr.119
Crçx Carpe:. 26
Deore Co pr.. 73
I)et Edlson. ..112
Det H A Sw.. r,7
Det Mark 25
«b pr 45

Det î'n RU.. COM,

Mont Power.. 72H«lo pr .108 10¡H4Morri.« Ä: E». TTH 89Mulitas By prNash & Chat. 115Nasli Motor.. 4.19
do r«r .105

Nat Bis pr..l21
N C A S pr. P7N B A P pr. 98 Ju.iNRR 51 lat pr 8*4 13XYCAST. 1st.. 9R 100V4do 2d pr. .. 88
N Y Harlem.309
XTl* XV. 97
N Y Shlpbld*. 15î" Fall« prl pr.lC9i.«*-i;N'orf A "V pr 739« '.Vor Cent _ 7155 ¡No Scot Btcel 853 0 Orph Cire pr. 9092 Ott* Elera pr.30245 Ota» Steel pr. 55 oa97 «Owens Bot pr.l04Va1Ü8 iPaelflc Ooast.. 10 1825 <lo 1st pr... 37 4529 do 2d pr... 1« ""

80 Pacifie Mail.. 1398 ;Pao Tel _ T. 5.*.
Pan P _ B. «3V4

____ do pr . .

2% 72"4jPenney J C pr. 98119 ¡Père Mar pr. 72
do prior pr. 78[Pettl Mulll... .
do pr . .

¦Piil! Jones 88
|P F *>V _ C.325

do pr .188
¡Pitts Steel pr 96 ....¡Post Cer pr. 109^á 110
Pr fit Car pr.101 loi

125
475
110
124H
3 00
303

90H

87
300

55 54

323
35
78
313

14

37
115
94*4

lOOVi

Diamond M..1051s 10t>*4;Pr & Ref pr] 42D S S & A
do pr 6 8

Dtirhwn Iles.. . 37
do% . 70

t*aal Kod pr.108
.erikhorn C pr. 37«4 39
Ktù Bran: pr 35 40
Eüdi .lohn pr.113 115
Erie .*.- Pitta.. 5414

Ja S pr. 59 59H

IS
Ry* Sec .... 7J1J,
Ày St Spr pr.!13 137
Heading 2d i.r 53% 534Reis A Co... I ftH V<«,jdo i«t pr... r:i "i
Firm T 1st pr 90 BÏ

«So 2d 7r. fl" 7u
K«T,a A Sar.32iy,
!;<ry:i Tob 83 ÇJ
do pr .31l>Vi3*lsher By pr.110 116 ¡Sears 'Roe"prüósíü ÜÓGaston Wms.. % H|S-S S A I pr 77 79

Í5

M

Ogar pr.103 108
do pr drjb.300 107

Gen Motor pr 814 85
Gilllland O pr 40 «35
Ooodrieh pr.. 84
Hack Wat i 7
do pr 17

Hartman Carp el
Holme O W..10Î

do pr .307
Heme Minas.. 73
¡A Centras 1 1 7J
Indian Hcf pr 81
Ii's <'op pr... 4:>
Int Agrl pr.. ¡W'..
Int llar pr..j¡sl,3
Int Nickel pr 82
lot Paper pr. >:*.
Int Salt _71
l(«ra «Vnlral.
Jewel Tea pr «" «

[S P R Su- pr !W 105
iSplcer M pr.. 90*4 94
Standartl Mil! 135 140
do pr 91»4 95

Studebnker pr.315 118
!*>ip Steel pr 90
«tin OH pr.. 98 Ü»H
Tc.tor A ... a4 1

. ¡TAP Id tr.340 4«0
Trans A W B. 32 37

72Vi|T C It T pr. 80
". s L'nderwood T. 135

do pr .310*4 120
'»Hirn 1'ae pr.. 75*4 77

Co Tank _114 «Iflu
«lo pr .110 ¡12

"

i.':i Cigar St..3'-fl !.<0
do pr .mu 315

V Drug 1st pr 1£>>. 50
I'SCIPA F pr 70 ti
D S Expreas.. 7Vi

:;9

19

Jol A F.ast.. S5-V4 88*4(0 S S A R pr 4
KCFSAM r.
Kaiser lat pr.101
Kelly Spr pr. S3
do 8 p<- pr 104

Kelsey Wiieel. 95

48H

pr
Kenk A D M. 4
do pr . 34

67M-H.T S Tob pr..îllH
102H!Va Car Ch B V% 20
M iVa I C * C p.- 80 «2%

3"', ,Va R A P pr. «0V4
!»«3 «Wilson Co pr. SO i-
102 jWP A M pr A 86»4 89
10 do pr B_72 1%%

Acttivitv in Curb
w

Stocks Featured
Bv Standard Oils

Heavy Buying Attracts At¬
tention to This Group
Widi 37.000 Shares of In¬
diana Sold : Prices Steady

6 %
24 */5

Prices held Eenerally steady in fic¬

tive trading on the curb market yestsi-
day, Standard Oil stocks a-*ain attract¬

ing most attention. More than 37.000
shares of Indiann changed hands, profit
taking causing a reaction after an ad¬
vance above 120.
Standard Oil of New York lost ?,1

points, while Vacuum fell back 9 points.
Magnolia Petroleum lost 3 points.
Southern States held generally firm,
with other lower priced shares, and

showed a fractional advance at the
close. Southern Petroleum was steady.

Industrials were leía active and
¡ruled easier. Hayes Wheel dropped
back a fraction, while Macy common

lost more than a point.
Industrials

Salon Open. High. Low. Last.
65ro'»Armo Coil. 88 \\ \\ SÎ
SO»*«* »Acme Packing 36 .18 a« ;¦*¦

aû Am Light.188 «ff -8* »4
!*(i0Am«l Leather. 11 % 18% 11% \-'*
800 do pf. MH 40 38% 40
300 Both Steel w I. 74 >* 74% 74*4 .U
900 do pi W I... »7% 97*|i 96% ?-%

6700 Bklyn City Ry. »% 10% '% »ÏJ200 Br-Am Tob reg 18% 18% IB* 1 *; »

MOO do coupon... 18% IB1)» 1»% "."*."«
800 Buddy Buds... 1A 1 fn '£* ÍJ«

20800Car Light. "-'ri 8% 2% 2%

^CrttóV'.Vio'iSioiSiojjiMJI200 Cent State« El. 10 10 J% ¿J1»
Ï100 Ch & O pt«- 1..10S% 100 108% 10t.
300 cm Nipple.... *¦% *H *H -1#
300 Cleve Auto- 27*4 27% £¦% -'*>*

2000 »Colombia Em. 77 88 77 8»

2400 Com Solvents A 4S "-> 40»« 48% *' a

¡¡00 do B. 45% *8 Vi 4a 45
lOOCoagrave Ex B. 6% 6% 6% 6%
400Cont Motors... 9% 8% 9% *

3 600 Cuban D Sugar 6% »% « «

200 Daniela Mot... 11 H ]} {}
200 »Den Rio O pf. 8« «0 66 60
lOODubllier C & R. 64 6% g% g%
S.iO Durant Mot... 44% 44% 43% 43%
600 Glnibel Bros... 44% 44V 44V* 44V»
20 Gillette Baf R..2S« 236 2r3í,; i8Jt/

200 Glen Aid Coal. 67% 67% 6,% W%
200 Hall Signal pf. 7% 7 Vá 'Va 7 V»
600 Haye» Wheel.. 34 34 88% 33%

2200 Heyden Chem. 1 % 1% *J» JJ»
0O0 Imperial Tob.. 11% 14% ¿4% 1*%
25 Lehlgh Valley. 79 Vb 79% 79% 79V»

100 LehlRh Power. 10% 18% 18% 18%
300Llnco3n Mot A. 2 2 2 I
800 Macy A Co W 1 CO 4 61V* 59% 89%
600 do pf w L..109% 109% 109 109
¦iOO Mercer M v tc. 2% 2% 2% 2%
000Mc.SH.bl Iron... 10% 10% 10% 1.0%
100 Motor Wheel.. 3 2% 12% 12% 1;.%
200 Nati Motors... 3% 3% 8% 8%
126 N Y Tel pf. ...103 109 308% 308%

1200 Packard Mot.. 14% 14% 14% l 4%
145 do pf. 90 91 90 91
500 Philllpsborn's.. 38% 40% 88% 40
100 do pf.100% 100% 3 00% 100%

2300 Prima Radio.. 1'* Hi I % 'H
3 400 Radio. 4% 4% 4%, 4%
400 do pf. 3,1» 3% 3 A S%
400 Reo Motor Trk 32% 33 32% 12%

1000 Schulte Stores. 85 56 84% 55
4000 »South C & !.. 48 48 47 47
500 St Law Feld.. 11 H 10% 10%
400 Standard Mot. 3% 3% 8% 8%

2400 Stutz Motor... 20\ 20->* 19 19
(00 Swift Internat. 23% 23% 23 ÏS
?2 Swift & Co ...107 107 106 106

100 Technical Trod 5% 6% 6% 6 %.
300 Tenn El P 2d pf 37% 37% 37% 37%
300 Tenn Ry L & P. 2% 2% 2 2
3 00 Technicolor Pr 25% 25% 25% 26%
3 00 Tobacco Prod.. 6% 6'«, 6%
100 Torbensen Axle 24% 24% 24%
155 Todd Ship. 63 63 61% 63

3000 »Triangle Film. 34 34 34 34
12900 V S Lt & H... l'a H» 1«"* 1%
1600 U Retail Candy 7 V* 7 % 7 7
300 Van Raalte.... 47% 47% 47% 47%

1700 Wayne Coal... 2% 2% 2% 2%
300 »W End Chem. 65 65 65 66
3 00 Willys 1st pf. 15 15 15 15

Standard Oils
1700 Anglo-Am Oil.. 20% 20% 20% 20%'
100 Atlantic Lobos. 9% 9% 9 % 9 V*

2865 Imp Oil Can...Ill 116% 311% 111%
HOOhloOll_...309 816 309 310
20 PrairO<&a ex d.650 665 660 656
45 Prairie I* ex d. 270 271 26s 268
20 S OH of Kan.. .599 590 890 690

1200 S Oil of Ky...l08 108% 108 108
28800 S Oll of Ind.. .119% 120% 117% 117%
1066 H Oll of N Y..649 650 636 616

10 S Oil of Neb. ..196 196 196 196
26 S Oil of Ohio. .496 495 496 496

290 Vacuum Oil...526 830 £32 632

Independent Oils
200 Aetna Cons.... 2 % 2 V* 2% 2%
900 »Alean OIL...100 100 80 90

2000 »Allied OIL 3 3 3 3
3000 »Barnett OIL 1 1 1 1
2600 »Rig Indian... 17 17 17 17
4000 »Boono OIL 13 13 12 12
8900 »Boston-Wyo. 98 98 96 96
100 Br-Am Oil Ltd 34% 34% 34% 34%

3 5 00f*arlb Synd.... fi 6 V» 6 6
70 Cities Service..198 198 198 198

800 doBctfs.... 20% 20% 20% 20%
400 do pf. 69% 69% 69% 69%
600 Cont Ref. 2% 2% 2% 2%
800 Colombia Synd. 2% 2% 2 2
800 Creole Synd... 3 8% 3 3%

1000 »Cuahing Pet. .4 4 4 4
700 Darby Pet. 1 1 3 1

10000 »Engineers Pet. 23 24 23 23
400 Equity Pet pf.. 14% 14% 14% 14%

4000 Federal Oil.. 1A- 1t*«i 1 1 tV
ÍOOGilliland Oil... 5 5 4% 4%
500 Olenrock Oil... 1 A; 1A 1 & 1Á
200 Granada Oil... 1 % 1% 1% 1%

11300 Gulf O Pa wl. 64 64% 61% 61%
8000 »Hudson OIL 14 14 14 14

20 Humble Oil....252 267 252 267
3500 Int Petrol. 21% 21% 21 21
4000 »Keystone Ran. 47 47 45 45
1000 Livingston Pet. 1% 1% 3% 1%
1000 »Livingston Oil 20 20 20 20
1200 »Lyons Pet... 73 73 73 75
710 Magnolia. Pet. .216 225 212 212

1800 Maracaibo Oil. 18% 18% 17% 17%
100 Merrltt Oil- 9 9 9 9

3 900 Mexico Oil.... 1% IX 3% 1%
100 Mid Columbia. 3% 3% 3% 3%

fOOO Mountain Prod. 15 16% 16 35%
lf.f.00 Mutual Ref.... 11% 12 11% 11%

800 NY Oil. 22% 23% 22 22%
2000 N Ens: Fuel... 79% 81 79 79%
800 N Mex Land.. 1% 1% 1% 1%

S000 »Noble Oil_ 19 19 19 19
1.100 No Am Oil_ 2% 2% 2% 2%
10800Omar Oil. 1% 1H 1 & 1A,
1400 Pennok Oil- 7% 7% 7% 7%
1000 »Red Banks... 22 22 22 22
1900 Salt Crk Prod.. 16V* 16% 16% 16%
800 Salt Crk Cons.. 13% 12% 12 12
100 Seaboard. 1% 1% 1% 1%

1000 Shell Union. ... 12V* 12% 12% 12V*
UOOSlmins Pet.... 10% 10% 10 10
2000 »South P A R. 17 18 17 18
200 So States OIL. 18% 18 % 18% 38%

33POO »Texan O & L. 60 62 60 62
200 »Tex-Kcn. 62 63 «2 63

6300 Turnian. 3% 1% 1% "1A,
5000WÜCOX Oil_ 6 6% 5% 5%
3000 *Y OH. 13 '13 12 12

Mining
600 Alaska-Br Col. 2% 3 2% 3

1000 »Am Command 6 5 5 5
3000 »Reicher Ext. .6 6 S, 5
iOOO »HIK Ledge_ 9 9 8 9
Ï000 »Bort & Mont. 10 10 10 10
S600 "¡os & M Cons 81 85 80 83
1000 »Rutte & N Y.. 25 25 25 2.".
700 Canario Cop. 2% 2% 2% 2%

8000 nCandolàrla M. 45 45 43 4 1
12500 Cons Cop M new 4% 4% 4% 4%
2090 »Cons Nev-I'tah 6 0 5 5
1000 »Cork Prov.... 17 17 17 37
2100 Corte?. Silver.. 1% 1% 1 -iV 1%
1100 Cresson Cold. 2M -i* 2U 2'i
2000 »Divide Ext. 13 13 13 3 3
BOO »Dean Cons... 51 62 61 62
400 Doloreo Esper. 2 2 3'.. 1
S00 Dryden Gold.. 9 % 9% f) 9

16000 »El Salvador.. 10/10 8 30
2000 Emma Silver..11 11
9600 »Eureka Croes. 24 25 24 24
600 Ftrst N Cop... 63 89 50 50

19000 »Fortuna. 13 13 13 13
10000 »Gold Deep. 6 7 6 7
23000 »Cold Dev. 14 17 13 34
2000 »Goldfleld Flor. 15 15 15 35
9000 »Ooldrleld B 11. 2 2 2 2
1900 »Gol,- -¦..». ... g 8 8 8
4000 »Green Monitor 12 35 32 18
70O0 »Harmill Div.. C 7 6 6
800 »Henrlítta Sil.. 60 55 50 54

4000 »Hilltoo Nov.. 93 94 93 94
200 HolHnger. 13 13 12% 32%

2000 »Hull Copper. 23 23 22 22
12000 »Indep Lend... 65 66 63 55
14000 *Lont- Stir.... 9 10 9 9
3 6000 «McNam Ores.. 11 3 1 9 0
2000 »Mohican. 23 25 23 25
4 000 »Nabob. 6 6 5 6
5000 »National Tin.. 21 24 23 24
2000 »Nevada Ophlr £0 20 20 20
2700 »N Y Porcupine 60 60 69 60
3 000 New Dominion. 3 % 3% 3 % 3%
500 Nipiaslng. 6% 6% 6% 6%14O00 »Oh!.. Copper. 21 24 21 24
400 Park, Ctah. 5% 6% 5% 5%2200 Bay Hercule*. 1% 1% 1% 1%13 3000 -Sandstorm 1C 4 6 4 6

i-oo »Sliver K Div. 3 3 3 3
1000 »Simon Sllv L. 33 £3 33 33
200 Bo Am P & G.. 4% 4% 4% 4%63000 'Spearhead.... 33 35 10 12

-'¦'«. »Bttwart M in.. x r, r> s
200«) »Success -Mln.. 43 4'i 47 47
.- 190 Snthe.rlnn-1 D. 3 i i i8100 Teck Hughes. 90 SO £6 go3.".no Ton,« Belmont. im i'| in 311
4800 »Tonn Divide.. 79 80 76 78
500 Tono Ext. 2% 2A 2% 2%300 Tono Mln'.r.g. ,. 2% 2% 2« 21¿3000 »Tono Gyp Q. 2 2 2 .>

1000 »Trl-Bulilon.. 7 7 7 7200 »Tuolumne. 68 58 68 5«
300 l'nity Gold_ 3% 3% 2% 3 u

4800 l.'nlted Eastern. 1% 1 %. 1% im
1000 «U S Cont.11 ij it 1¡¡<i

-,--'-¦.."-'.~s

What Things Cost
i

QiiofatioN« are caah prieet i',i primary market»
CorntttOafty and unit. I'reTlou»19_f> r»»n . «.1*001)8. YeMerdaj-. day. 1II«-li. ¡j{>m,.Wheat «No. 2 hardi bu. $1.21' j, $1.20-V4 $3 60 S1.70Corn (No. 2 yellow i bu.BV¡_ .83 ¡_ 2_1*{» .94!aOat» (No. 2 white) hu.50 AW»l.dO^a.50Dour ((print pat.) bbl. 6.76 T/.7S 18.26 'i.00Beef (family» bbl. 14.80 14.50 29.00 i.0.00I'ork (tn~HS) bbl. 20.00 26 00 47.00 23.DUBua-ar (crranuiated) lb.C625 .0625.23.03toffee (No. 7 T.io) lb.10 1-16 .10 1-16 .13*Î4 .0«VáHinter (rrramery. -firal) lb.*6@.42¡_ .36(_>.42¡._ .77 .61'/-Kf-C«« (fresh, ttrüt) do*.43Q.46 .43@.48 .33,42'/aTEXTILES.

Cotton «middl'nß upland) lb.237 .21,43% . 14' 'aPrint cloth <*8-in. 64-60) yd.09 .09.26,07J«_K.Ik (raw, Ktviual No. 1) lb_ 7.80(g)7.90 7.80@7.90 17,45 5.00Wool (fine Montuna scoured) lb. 1.16<_V25 1.15t_«1.£u 2.CO .80
METALS.

Siccl bille'« <PitUibur_h> ion... 40.00 40.00 65.00 43.00Iron (No. 2x Mr**., Thlla.) ton.. 34.25 34.25 53.50 33.00Lead (spot) lb.C665 .0665 .W/z .04!/«Copper (spot) lb.14 .14.19'/-.12'.Tin (Straits) lb.32 .32,tXVa.32RUBBER, HIDES. ETC..
Itubbrr (rib-smoked sheets» lb... .15 .14*4 .54"'_ .16'/-Hirics (calfskin-, city) B to 12 lb», 3.20 3.20 1J.502.10Crude oil (Pennsylvania) bbl... 3.00 3.00 6.105.0OCoal (furnace) ton. 13.25 13.25 15.75 14.50

100 United Verde.. 29'¿ "94 29% 23%f.ooo Weat End C. .. 1 ."* IV» 1 rV ltt»000 *\V Cap« Ext.. 3 S 3 23 000 »Yerrlngton. ..3 i 3 3

'Sells cents a share.
Bonds

Pairs (000 omitted). Open. High- I.ow. I.nst.5* Aiiieii I'ach 6b... «so ho 7TV4 77%E do cs ctfa. OS 58 tü fin1 do 8*. 90 90 90 903 Aluminum 7s '83.10«% 106% 1061g 106%2 Am I.t & Tr Gh. .107% 107',, 307'.» 307 %20 Arn Hep Corp Cs. 92 92 92 924 Am Tel 6s 1S24. .101'.i 1 01 % 101 «4 101%30 Am Tob 7s 1923..101% 101% 301% 101%8 Anaconda Cop Gs.102% 102% 302% 102%do 7s 3929.103% 103% 1 0 :! ' 303%7 .Armour Co 7s. 304% 304% 304% 304%!'Atl G A \V 1 6s.. 55% 66% 63 E'S1 Boaverboarcl 8s.. 74% 74% 74% 74%3 Heth Steel ïe '23.10«% 10G>j 106% 306%IG do 7s 1935.102% 102% 102% 3 02%f« Il'-lyn V Gas OS..106 106 106 1062 Can Pacifie Ga_101% 101% 101% 101%15 Char Iron Ss.97 97% 96% 973 1 Cities Serv 7a C 96% 07 96 962 do 8.1.106% 106% 306% 106%1 Col Graph Sr ctf* 30 30 30 305 Cons Gas 7«.100% 100',; 100% 100 %1 Cons Ga« Halt 7«.100 109 109 3099 do 6«.105 Vi 106% 106% 105 444 do 6%s.100% 100% 100% 100%36 Com Power 6s... 90% 90% 90% »0%3 Cop Exp 8s '24....102% 102% 102% 102%4 Cudnliy Paclc 7s..101% 101% 101% 101%2 Cuban Tal 7M>s..l07 107 107 10710 D Q Dery 7s... .101 % ioi% loi loi7 Deere & Co 7%s.l02% 102% 102% 302V&29 Det City On» 6s.102 102% 102 102%IE E Cub ñus 7%s..l00 100% 100 100%i Emp a & r 6s..3oo% 300% 100% ion^4k Galena S O 7s. 306% 30C% 136% lOfl <%2 Oen Asphalt 8s..106% 106% 106 306'3 Ooodrlch Tire 7h.102% 302% 302% 102*43 3 Gd Trunk 6%s.. .107% 107'A 3 07% 107 %2 Hood Rubber 7s..303 303 300% 100«;

dales (000 omitted). ODen. Hiirh. Cow. Last.
7 Inter R T 8a.... 95 96% 95 95%aJZ «lo 8s ctfs. 06% 95% 95 95
6 Kansas Gas «!»... 98 98 98 98

ill K City P & I. fis. 93% 93% 93% 08%
3 Kings CO Lt 6%S.101 301 300*-» 300*410 I.acliMle Gaa 7s.. 102 102 101% 101%
1 Manitoba Tow 7c. 99r«« 99% 99% 99««.

12 Morris & Co 7%r*.106% 106% 10«i% 1 0C. «_2 Nati Acmo "V-jX.. 98% 98% 98%. 98%2 Nati Leather 8s..100% 103 300% 101
3 3 NY XH ¦_ H 7s.. 85 85 85 85
31 Pub Ser N .1 7.««. ..104% 104% 103% 104
25 Robert Oalr 7a.. 99'«j 99% 99% 99%3 Seais-Roo 7s '23.101% 101% 101% 101%1 Shawsheen 7s....106 106 106 106
24 Sinclair PL 6s w I 85% 95% 95 9512 Soivay et Ole 8s..l07 307 106'4 106%9 3 Kheff-Parm 6%s.l01 «j 301% 101 % 3 03 «a68 Sugar St Or 7s.. 98% 99% 98% 99%4 8'west Bell 7s...103 103 103 1036 S Oll N Y ïs '31..109% 109% 109% 109*443 do 6%s.109% 109% 103% 109%16 Swift Co 7s '26.101 % 3 03% 101% 303 %22 do 7s 1933.102% 102% \02% 102%49 do 6s w 1. 97 97 .16% 96%2 Tidal Oaíga 7«..104% 104% 104% 104%2 Cnlt Oil Prod Sa. 99% 99% 99 9910 Un Ky Hav 7%s.l0S 106 105% 105%32 U S Rubber 6s. 90% 00% 89% 89V412 Vacuum OU 7s...109% 109% 108% 109

Foreign Bonds
1 Arg-entlne 7a-100% 100% 100% 100%21 Can S 3 7a.96% 08% 9« 9680 Hamburg 4%s... .60 .60 .60 .609 2 Kin« of Neth 6s.. 96 96 94% 9557 King of Serb 8s.. 92 92 92 921 Mei Govt 3s.... 11 13 il U1 dots. 36% ljgw 3d% 36%21 do 6s. 64% 64% 64% 64%6 Rep of Peru 8s. 99% 100 99% 10021 BUSS 6%b ctfs... 13% 32% 31% 12 %1 rlo 5%s ctfs... 12% 12% 32% ltu56 Swiss Govt 5%s. .104% 104% 104% 104VÍ47 U 8 Mere 4s. 39% 39% 38% 39
Total sRloa stocks, 766,700 shares.Total sales bonds. $1.182.000

Miscellaneous Mark et s
Public Utilities Securities

Bid. Ask. Bid.
28 Col Pw pf 90
97 C P It ». L 32

140 do pf... «6

Adl P * L 27
do pf 95

Am L Tr.136
do pf 95

A O A El..168
do j>f 45

Am P & LI 40
do pf. 88

Am F Ut!. 1«
do pf... 33

Appal Pw. 27
do pf.. .130

CarPR A L 85
Cnt! Sta E 9

do pf. 70
Cities Svc.198
do pf «9%
do bit ah 20%
do7reds-B180
do C ... 96
do D. 91 %
do pf RD 66%
dopfB. 6%
do Cfih 0 7 7
do etk C.16S

Colo Pw... 22

98 ¡RABO 7 pf 24
DOAE3 6 pf 88
ElBASh pf 95
"imp m pf 71
do 8% pf 90

Fdl LA T. 38
do pf 72

Gas Sc 9 pf 64
OAKS 7 pf 66
.No Sta Pr.100

«3o pf. 94
Rep Ry Lt 13
do pf. . 4 5

So Cal Ed.107%
do pt. .122

Std G A E 2ft
do pf 48

Toi Ed 7 pf 8 4
U L A Ry 67
do 1st pf 75

Wst'n Pwr 41
do nw pf 86

17::
46

3 4 5
9 3
20
26
30

70%
21

67%
7%

24

34
6"«
25
89
97
78
95
40
75
74
76

10 3

110
128
21

A G A E 6s 99
AmP&L 6s 96%
Appl P 6s. 90%
Chrrl I 8s 98%
Col Pw 5s. 92%

Bonds
100 «El Paso 6» 77
97% lit S I* 6s. 86%
9 2% U I, A R 6s 93
99 W G J 8«.. 102% 1

s. 92% 94 |VVls Ed 6s 99 1
New York Bank Stocks

Fifth Ntl
Carriol«!
Gotham
Greenwich
Hanover
Harrltnan
Imp A Trds.585
Industrial .150
Irving Nati.. 204
Manhttn C...280
Mch A Met

28S|Mutual

94
04%
00

295
215

145

140

.166
235
178
.265
.625

.400

.575

Am Bxc _235
America. .210
Baittry . .135
Bowery .425
Bway Cntl...
Bryant Pk.. .163
Bronx Ntl .160
Bretix Boro..100
Btch A Drv.130
Cent More .230
Chase.343
Chat A Phe..263
Chelsea Ex. 90 110
Chemical. 505 510
City.340 360
Coal A Iron..198 208
Columbia 215 230
''olonlal 325
Commerce... 280 2S3
Contntl 130 140
Corn Exc.417 424
Cosmpltn 65 75
East River .3 70
First Nati. 13 76 1225

i Filth Avs. .1025
Trust and Surety Companies

Alliance. ... 85 85|Lawyr« Mtp.l7.r>

Ntl Amn.
Nw Nthrlnd.126
Paclilc.30
Park.4 45
Public .... 320
Seaboard .310
Standard. 240
State.306
23d "Ward ..250
Intd States..160
Wshg Uta....200
Yorkville .476

Amn Surety. 78
BitNY A Tr..460
Bankers 365
Bond A Mtg.255
Bkyn Tr C. .450
Centl Union..413
Columbia ...325
Cmmrcl T . .106
Emplie Tr .300
Eqult Tr .292
Frmrs L A T.495
Fdlly Int... 205
Fulton..
Guaranty
Hudson
Kings Co

82 Lwyra T . . .187
460 Manufctro ..240
370!Metropltn .300
260'Mtg Bond .118
. Mut T W. ..115

418'Ntl Surety ..235
335IN Y Trust....360
126 N Y Title. ..186
-».People's. .335
297«Realty Asso.154
606lTltle Guar ..416
215 IT il M A T..308
256 C S T Guar. .105
235 N Y Trust ...850
.IWestchstr ..146
.IWest T A M.170

Insurance Companies

240
230
170

Am Alliance.250
City N York. 195
("mmnwlth.. .300
Fdl A Phe...63 5
Franklin 91
Globe A R. .1400
Grt Am .272

Hanover.
Home.
Nat! Lib
Niagara
Stuyvsnt.
Wer tchst r
Ltd States.

3 60
208
270
405

160

455

260
316
270
370

380
393

310
125
130
242
360

160
425
315

85
430
180
180
75
42

Miscellaneous Stocks

Atlas PC. 60
A D T N J 63
.Am Lt... 12%
do pf... 30

AmThd pf
Am Ty|> F

«¡o pf.
Bush T pf.
Bot den

Hid. Asked

60
98
72

116
do 1st pflOO

B B Spl. 8«
Bab A VV..120
City Invst. 61
Cr W _ 60

do pf... 96
Chllds Co.115
Celluloid
.Ex dividend.

67
13
42
4%

64

118
103
100
124
65
60
100
118
95

Bid
D L A W. 98
líraper C.160
Exc Be... 30
Intl Sil pf.102
Lh Vly C 8 77
Ntl Cskt. 75
Nl Lcro pf 80
NPATy pf S S
t'helps D..166
Ryi Bit"- P107
do pf... 96

S C H L. 80
.Singer 98
StLMRA P 83
VanRaalio 47
,W A P... 92.
Yale. ... 310

Asked.
102

105
80
86
85

102
175
110
99
85

100
38
80
95

320

Staïuïar-l Oil Compnnlrn
-.'PfiMe-c V. 2.;

: Pr .:> A 0.0)0
'.<¦.¦! I* L.264
S..-..«,- IV f. 370
:."cu P L. 97
-..il Pa 0.2! 6

'B.V Pa P L 80
.8 O OfMl 7
.S O Ind. 117V*

Anglo Atn 20% -'
! .Stl Rft.- .1150 3200

do pf- .3)5 11 »

Borne Sor.426 4 i«1
Biike P L. 97 "9
Chc-bro 200 2."'5
do pf. .3 30 115

Con«! Oil. .144 147
fres P L.. 86 37
Cumb P 1.148 353 3 û Kan..r,î>5
Fini: P L. 9i tri !*.' «.) Ky. .107
G S O pf n. 100 103 ¡S O Ne>.. '. t»
do pi oldlP-t 112 «3 O N J.3 95
do com..' 63 5*3 ".; -«r.,.116

Ilu.-.. O AR255 255 8 O N Y..611
¡ 111 P L.'. .170 174 '3 «- Ohio.490
ltnp O Lt.112 114 do pf.. .11»
Ind P L.. 96 9*1 p-.van A F 30
Int Tot Lt 21% 21*fi In Tk Cr.113
.Miij.-n Pet.210 236 do pf.-..10*
Ntl Tm-s.. 2« 27 ÍVncu OU..510
N Y Trns.170 175 Waal] OIL 22
Nor P L. .109 133 «Par $25.
Ohio Oll. .30« S10 |

Mir.ccllaneoiJP Cil Comp.'-niei
¡Atl Lobas. 3 9%!Mt:i Pr Cp 33

io pf... ;!.. 19 ¡Mutual O. 11 %
BrAm OLt 31 36 ¡S Ck ''n O 11%
Gulf OIL.740 Î50 S Ck Pr A 15%

*'o uew. gif, 62 ßapul Ref. ..%
aíerr O Cp B% 8%hV8tOÄL.... 25

Steel and Ordnance Storks

29
650
26')
280

118
117*
605
108
195
197
117
513
6 00
119
34

117
112
616
25

13%
12
Hi%

Atlas Pw .145
Colt A ... 25
East Steel. 20
Here Pwr.185
do pf.. .101

Nil..., II

Am <~yn.. 23
pi... 57

Casein 'p. 4«)
du Pont... 3 3
Graselli ..132

7 6Am Cg..
«i ¦ pf.

A M & F
.GWIIcl.
do )>f. .112

J S Y.iuntf 90
do pf. 96

,181

30 Seov Mía.
3:«:. Wood« .. 35
101 IWIn C :r-v. 20

Chemie«] Stocks
¡¡3 2«". íKy Solvay 25
57 .) Muif'l Co ."0
;«) 43 Ijlerrtmao. 90

3 4 Merc c pf. :a
;ss 1

Tobacco Storks
71 ,«McA A F121
93 do pf...100

250 |P R A T.. (*"
375 »Unvsl Lf.323
315 do pf. ,101'i.
95 »fi.-x dividend.

Í2
350
45

121
102

126
102

Sugar Stocka
Bid. A^ked.i Bid. Asked,far Sue;... 15 10 |Grt Watn.240 265Contl Surf. »4 1% Ntl Am... 30 20do pf... 2 6 National...140 143C Asrulrra 76 79 NI Nique..350FJrdo new 74 77 ISavannah.60 (¡4Federal ...105 310 do pf... 94 57

Certificates of Indebtedness and United
States Treasury Notes

Month. P. Ct.
Octobsr_ 3%
.December. . 3 %
.December. 4%December 15 4%.March. 4 %May 20. 4%.June. 3%.September.. 3%.June. 6«*4.September.. 5',4.March. 4%.December. 4%.March. 4%.September.. 4%

.Acceptable In
on the dates of

payment of F
maturity.

4.23
100% 4.22

ederal taxes

New York City Bonds
Form, Rate, Maturity. Bid. Ask. Tield.Inter 4%s, 1971.108% 309% 4 07do 4%s, 3967.108% 109 «106do 4%s. 1965.308% 109 4.06do 4%s. 1963.108% 309 4 05do 4%s, 1957.107% 108 4.07do 4%s. 3972.103% 304% 4.03do 4%s, 1966.303 304 4.06do 4%S, 1Í84.103 104 4.05do 4%s. 1862.103 104 4.05do 4%s, 1960.103 304 4.05do 4%s. 1960-1930.100% 103% 4.02do 4», 1959 . 99% 100% 3.98do 4«, 1958. 99% 300% 3.98do 4s. 3957 . 99% 300«^ 3.98Reg. 4s, 1965-1956 . 99% 300% 3.98do 4s, 193G. 99% 100 Va 8.95Inter 3%s, 1964. 92 94 3.83C'en-p 8%R, 1964. 92 94 3.83Reg 3%s, 1950-1964. 91% 93% .3.86do 8%s, 3940-1860. 4.30 3.85-do 3%s, 1922-1830. 4.20 4.00 -do coup (serial), 4%s,1923-3932 . 4.10 3.95 -do coup (serial), 4',4 s,1923-1931 . 4.10 3.95 -

New York State Bonds
Issued In coupon and registered form,not Interchangeable. Coupon bonds regis'-tcrable.

Form, Rate, Maturity. Bid.Canal and Highway 5s,1923-1930 .4.00do 5s, 1931-1940.4.00do 6s. 1944-3971..4.00Canal Imp 4%s, 1964....112% 115Highway Imp 4%s, 1963..332% 335Canal Imp 'Vis, 19G5....309 331%Highway Imp 4%s, 1965..109
Hge Can Ter 4%8, 1945.. 105 ._Highway Imp 4s, 1.967.... 104

do Imp 4s, 3980-1962.. .104
do Imp 4s. 1958.104

Canal Imp 4s, 3967.104do Imp 4s. 1960-1962.. .104Palisades I S Pk 4s, 19C1.304
Bgo Can Ter 4s. 1942-'46.302

Ask. Yield.
3.75
3.76

113%
106
10«
3 06
10(3
106
106
103%

Federal Land Bank Bonds
Form, Rate, Maturity. Bid. Ask. Yield.

4.31
4.2 2

Inter Es. 1941-'31.104% 304%do 6s, 1941-'31.104% 104%do 6s, 3938-'23.100% 101% 3.75do 4%fl, 1942-'32.101 101% 4.31do 4%s. 1989-'24. 69% 100% 4.20do 4%s. 1938-23. 99% 100% 4.25do 4%S. 1937-'22. 99% 100% 4.26do 4%s, l'J37-'22. 99% 100% 4.26
Joint Stock Land Bank Bonds

Joint Stock Land Bank
5s. 19»1-'31 .101 102% 4.70Joint Mock Land Bank
6%s, 3951-1931.103% 105% 4.75Joint Stock Land Bank
ts, JIIS9-1924 . 99% 100% 4.85Chicago Joint Stock Land
Usnk t>%« 1961-1931...106% 106% 4.60Chicago J«;l;u Stock Land
lianl: Es. 1937-1.40_ 89% 100% 4.65Chicago .'o«n'. St'ick Land
Har.it 5s, 1961-1831_102% 103% 4.65Chlcag-, J -.«Int fltoek Land
Bank .Es, 395?-192?_301 303% 4.60

Short Term Securities
Security, Rsla. Maturity. 3-:i«3. Ask. Tlel.l.Alum Co of Am 7s, 1226..104% lfl/i% :,;>...1.. 7s. 1D33.-'«'¦..% 106% Î.Î0Amer Cotton OH r'J. I9?4. 91 % '.-C% (..'ISAir, Tel &. Tel Cs, 10SS..100 "00r-M : 60«'i ft, 1924 .'03% 101% 4.CR* r.i ''hri'Mi Co 6ï. 3 92o..!03% 103%A:«: Tub Co 7s. 392:;.101% 103Antu'onda Cr.;. c», ;S29..IOi% 102%
in« 7s. 1*29.'0:s¦ i 103%Aiiff- »in OH 7%». 1925 .1'« '«, ;-*,%Arnir.U" & Co conv 7r.. '..«C. 104% 105

3; ¿. 0 11 R c-l ¦». 1H24 '¦<.:. V \ %Boll Tel Co of Can Vs. '21.104 ',' 4%Bethlehem Steel V». 1023.106% 106%do Ss. 1548.100% 100*,I Can Northern Ry 5s, 1925 f'9% 99%
d«, ¡«a«, 3 922.l'«0 3C0%
do 6%«s. 1924.10'i\ 300%
00 6». 3:'24 .¡00% 301%

«Can lac Ity 6s, 1924.100% 101%
, ii .. i::-.r.:,ne lly '.«-i, IÎ2« ¦. 8S%Con O Co "s of N Y "ii.. 100% 300%¡Cop r.-.p A»an 3s, 1924...102% 302%6a, 3925.3 03% 304! cud.

Ji.'ci.
I..(«.:'
Kan
i., i.

L-..C

l'aeît Í«. 181 3... .301 % 101*4
u« Ref ¦)£¦. 1924.303 101 %

i, co cvt Vs. ~:«..io¿% 103%c« ru lis, :?23_soi ¡fci%
...,....102% 104%
'.'.; C», .924-100% ':'".-

5.2»
4.70
',.50
6.20
6. KO
6.15
î. (l
6.05

5.M
6.35
4.00

.«.40
6.20
V.SÍ
3.85.
6.30
1 20
5.00
5.20

4.30
6.40

« onv «>>.>, í .'.'.
.u;> Uy 6j, 3 9; J01 10!

«.i L 3«-- ref 7s, 19^'J.lOi % 105%MON I lu 7s, I9:s3 .3 0J 10.
ISe.-.ra Roebuck "s. 1522..300 100%
Co 7s 3 923 .101% 3 01%Folvav «h c. ía, 1ÍIT...,,Í0Í% 107%

Pout I«. Bell Tel cvt Va, '25. .102% 303%
St P I' D Rilar 64s. 3923.303 101%|S O oí S r '«s. 1»26-.'31.105 110
do 6%a. 1ÍS3.109 109-4

tSwift & t'o 7s, 1525.101 »à 101%
t_o 7a, 1931.302% loiI Vacuum Oll Vs. 1936.108 «h lu'JU

Va-Var «'hem is, «'.«23 300% 100% 4. to
¦West Elen cvt 7s. '25...U2 103% -f.

.Called for payment at 103 October 1.
1922.

ICallci* fot payment at 101% October
16. 1922.

.Called for payment at 102% February
15. 1923. «

(«Called for payment at 102 October a,
192*.

5.70
4.20

4.40
6.3 2
6.00

Cotton Close Is
Heavy at Decline
Of 30 to 39 Points

Failure of Bullish «Month-
End Report, to Srimuliîtc
Demand and Favorable
WcatherSr.emRc.-.pons'iblp

The cotton market., which for WCOkl
past h'ts been fluctuating betwee:« bull¬
ish^ crop estimates and the rapidity jv-ii.ii which fresh supplies were becom¬
ing available, brofeo sharply yoatcrda*/1ov/inc to the inrrenrim: wel/jht of the
movemsnt, continued hedge sellingi bythe South and the liquidation of old
loiif,' accounts. Cloving prices were At
the lov/est of the day, with the tone
of the market heavy, At a net declino
of 30 to 89 points.«
The failure of bullish private end-month

crop reports to materially stimulate de¬
mand, combined with continued favorable
weather for picking ami marketing In the
South, seemed the two fen turcs chiefly re¬
sponsible for the day's weakness. Liver¬
pool was relatively steady p.nd the op«r/nlnghere wm iiteady i\t unchanged prices to a
decline «if five point», but the market
quickly turned easier, Tin»re was some
buying on soala down orders and coveringof shin ta which caused slight rallies* «lur¬
ing the middle of the day. but they met
Increased offerings with relitng becoming
more general In the late trading. A good
part of the pressure may have represented
further hedging against new crop receipts,
but a good deal of th«j selling was attrib¬
uted lo local pressure on« longllqijldatlon.

BO for as could b«» gathered, the déclins
was not promoted by any general disposi¬
tion to discredit prevailing estimates of
the crop. There wero five of the private
end-month reports published with figures
ranging from 49.8 to 62.1 and crop,indica¬
tions from 9.739.000 up to 10.607,000 bales.
They averaged slightly above 10,000.000
compared with the end-August Indication
of 10,67.*«,000 bales. At the same time
some traders feel thnt the unusually open
weather so far this autumn must bo add¬
ing something to the crop as "well as mäk¬
ln« cotton available m«ire rapidly than In
any recent season. Southern spot markets
os officially reported were generally 26 to
45 points lower, with rather more business
reported than on tho previous day.
The local market for spot cotton was

quiet and 30 points lower at 20.70 for
middling; no sales were reported.
The ranga oi prices:

Toes.
Open. High. Low. Close. close.

Oct_ 20.72 20.73 20.32 20.40® 10.43 20.73
Nov-20.6?.®- 20.83

Dec_ 21.05 21.06 20.fl« 20.66 ÍÍ 20.69 21.Of.
Jan_ 20.83 20.85 20.50 20.60^20.61 20.84
Feb...-.-20.62(3«-20.87
Mar.... 20.89 20.90 20.65 10.66®-¦ 20.91
Apr....-.- 20.62'fl«- 20.88
May_ 20.83 20.83 20.50 20.60®20.52 20.8«
June... .. - -2O.40M- 20.73
July.... 20.65 20.60 20.30 20.30® .«-. 20.60

¡Southern Spot Markets.-Clalveston steady,
35 points lower at 20.16c; sales, 1,800
bales New Orleans steady. 26 points lower
at 20.26c: s.iles. 3,494 bales. Mobile steady,37 points lower at 19.03c; sales, 389 bales.
.Savannah steady, 38 points lower «at 20.42c;
sales, 255 bales. Norfolk «îulet. 38 points
lower at 20.60«:, sales, 143 bales. Memphis
steady, unchanged at 20.50c; sales. 2,66u
balen. .St. I.ouls steady, 25 points lower at
20.76; sales, nil. Houston steady. 40 points
lower at 20.00c; sales, 12,238 bales. Little
Rock steady, 38 points lowoi at 20.37««;
sales. 3,808 bales. Dallas steady, 45 pointslower at 19.45c; sales. 11,646 bales. Mont¬
gomery quiet. 26 points lower at 19.50c;
sales, 200 bales. Fort Worth stnaily. 40
points lo«ver at 19.40c; sales, 4,319 bales.

Cotton Statistic»
Yester- Last Last
day. week. year.

Port receipts. 42,429 28.091 _7.7ä«3
Hxports . 34,288 3,766 7.962
Bxport season... 533.837 399,767 ,794,166New York Btocks. 67,358 75.714 448.338
Port stock«. 658,712 638.601 1,444.426
Interior receipts.. 38.202 35.198 29,434
interior shipments 28,069 10,266 , 18,086
N. Y. arrivals.... 2,011 t,5S9 658

Liverpool Ctible*.Spot cotton, fair busi¬
ness nt 9 points decline; middling. 12.69d.
Bales, 6,000 bales; American, 4,000 bales,
imports, 9,000 bales; American, 8.000 baie».
Tenders, new docket, 2,000 bales. Futures
were due 5V4 to 8 points lower; they
opened quiet at 7 to 9 points decline, and
closed quiet at a net decline of 9 to 12
points, «'losing: October, 12.22d; Decem¬
ber, 12.03d; January, 11.98d; March. 33.8»d;
May, 31.79d; July. 11.63d. Manchester:
Yarns dull and Irregular; cloths dull.

Cottonseed Oil
There was only a moderate trade In the

market for cottonseed oil, and after an
early advance of 3 to 12 points, based on
the continued tightness In tho crude «si'.ua-
tlon, the market reacted on reports that
crude was coming out a little more freely,
and final quotations were 7 tu 24 points
net lower. Total sales for the day wore
¡5,000 barrels.
The range of prices:

Tues.
Open. High. Low. Close. close.

Spot_- 8.60®- 9.CO
H(Tpt - 9.00(6 11.69 9,00
Oct.'... 8.55. 8.55 8.32 8.30® 8.35 8.64
Nov_ 8.22 8.22 7.97 7.98*3; 8.00 8.13
Dec .. 8.07 8.10 7.98 7.9.1 «i. 8.00 8.07
Jan 8.01 8.01 7.99 7.99® 8.01 S.0Ö
Vcb -_-.- 8.03® 8.08 8.09
Mar.'...' 8.30 8.32 8.12 8.12® 8.13 8.20

Apr.-8.15® 8.30 8.28

Sugar and Coffee
Raw Sugar Futures- -Tho market opened

unchanged to a 1 point decline, then sold
off sharply on offerings from tired longs,
who apparently had become discouraged
over the inactive raw market and alow
Improvement In refined sugar. At times

the in«rl;M mad« part! rit»
covering, b:;t iîts ftnerai prie« tr»nd was
downward, final ¡rlr.« showing n»
fur Ihn duy M / f. |0 i^lnty '<.!.<« were
tsUmsted ni îj.ooo ions
The rsn»^ of price».

Open. High Lor/.
Oct.,

Dm.'. ... 1.14 l ».*»

Mat "... s i'.' 1.1
Apr. .

May_ 3.2* I.IS $ I«
JU7>".
July. -----

Coffee Fu'urr»-- Ihr r« nge of prie«»
T ,-.

Open. Hlcli *-ow Clo»* ...»

October.
November. Hl v 19
l«t-r«*ml)»r. 9.1 I* 5.8* Î» 2 «
.lamín ri-.
Obruarr.......¦ 9.11 til
Martlll 9 29 9.31 9 28 9*7 .9
April. ¦ ».17
Mh-.. 9.2S 9 3 0 9 26 ».»"
June. (.8* 8 2»
July. 9 22 9.22 9.22 9 ?3 ».»3
Augun:. 9 29 9 '.('
Scptemb.-r.- 9 27 »II
-,-

Prices of Wheat
Trend Upward on

Situation Abroad
Orders for Ail-Rail Ship¬

ments to Seaboanl Mso
a Bullish Fact.>r: Close
Is V\ Down to 3!/sc Up

CHICAGO, Sept. 27. Disturbed e©*l-
ditions in the Near East had a bulli.«h

j effect on the wheat market to-day, on!
so too did orders for all-rail shipments
of jjrain from Chicago to the seaboani.
Wheat prices closed unsettled, varying
from Vic net decline to 3'ic advance.
Corn finished 'ito Use up and oats up
V»(S¿% to T'gc. In provisions, the ou*--
come ranged from 5c decline to « rise
of 40c.
Except for a brief dip at the start »hen«showed an upward tendemy throughoutalmost the entire day The Initial «»:,..

ne«« appeared to bo due to the far- thnt
Liverpool quotations failed to refis" nr.;-uneaRlnc-t«. over developments at the i>»r-
danelle« and In Greece. Persistent buying
set In, however, on the part of dome o*
the larger commission house* h*re. and a
good denl of notice win taken of strer.g-hof price» at Winnipeg In the face of l.trg"
receipts there

Rroailening European demand for whest
from the United Btates. no «orno trader»
»aid, could he »»en in the purrnn«.« hern
to-day of «on-." hard winter wheat for ship¬
ment from the fJlllf of MSXICO TlenU*«.«,
about 000 000 bushel« were bought fcere fot
all-rail «llsputch to Atlantic port«, 1> wan¡urged also that rongi-mlon at lake
would make Canadian wheat mere «««.it
.more difficult to obtain In the neat fu-ure
Profit-taking sales forceil ;« !«««.¦ setback
In tho price of December and Ya> dctiv-
erte». but whorts continued to bid uj. Sep¬
tember.
The corn market «howeii the bullish ef-

feet of order» for extensiv« all-rail »hlp-
ment« of corn to (he seaboaril (>n'. sym¬
pathised with corn. Packers' huvinii -if
October lard made the provision market
average higher.

Grain Prices
Wheat

Yesterday's Previous Vear
clop«. r'.tt-i HBO.

No. 2 hard... 11.21** 83.20% $i r.3
tiiicag-o.Rcnsc of prices

1 r e \

Open. HIiMi I.o-v. Close, close.
Sept .1.06 1.30 3.0«*, 1.09*4, L0«%
Dec .1.04% 1.0«% 3.04 3 05% 3.04%
«May .1.08% 1.0»** 3.08 3 OSS 1.08%

Corn
Yesterday's Previous Tear

cio»e --i.'se. ago
No. 2 yellow. .$0.824 »0.83--, $0.6»%

Chicago:
September .«41. «3% .50**,
December.59*4 .59% Si H
May .02 .61% .6«"»»

Oat»
Tester lays Previous V ci¬

clo««. lose -is.i.
No. 2 white. .$0.60 Î0.49% I9.'7%

¡September .11% 11 -34
December..17% 20s» '7',
May ..".S9-* .'»S 41 '.

Rje
Yesterday's Previous Ye.ar

rlo«» Close. IgO
No. 2 white f.o.b.$0 S.*% $0K4% $132*.

Honr ami Meat
yesterday's Previous Year

«*lor.e. cloe-». * ..-¦»

spg pt.$fi.r.n«5j$7.oo $c.60©$7.oo ¦*.-*;.¦-. o-ï s -¦¦>

C'ineal 1.92ÍÍ« Ï.00 l.'.'2/j 2.00 1.H0» 2.00
Rye 4.75<ij BOO 4.50© 4.70 0.75Q 7.00
Uran. .27.00 it 2S.CO 27.UO.ij 28. je Ct.iWí--

Livestock. Meats. Provision*
Yesterday. Ytar iiir>.

Steers, fair to
prime. 100 lbs. $8.00 0/10.00 ¦¦

Dressed beef.
Bide«, lb.11© .«9 .091-j« .17

Live veals, com¬
mon to prime,
3 00 lbs. ».00© 15.GO 0.50<a 1C.00

Dressed veal, city
lb .13© .23 .14V, .23

Transactions Yesterday in Listed Stocks
(Continued from Puge Sever.teen)

High. Low. IHy Net
19?2. ',92?.. in $. S«!e«. Op-n. Tuch. Low. Clear. ch_e. Rid. Ask.
f}9% 35% 4 Stromberg Carb . 300 51% 61% 51'/;. 61% + «,_ r«2 >¦>?,

139'/2 79% 10 Studebaker . 22700 126% 127% 124% 12'%. _% 124% 12-t7f
8% 3*4. Submarine Boat - 1000 7 7 6% 6%. >/4 6 '*,-.

101/4. 4%. Superior OU . 100 6 6 6 6 - G B1/".
39% 26 . Superior Steel . 100 35 35 35 35 + i4 32 -J5
5

*

2 . Sweets Co . 103 2% 2% 2% 2%- 2"2 *

58% 38% 4 Texas Gulf Sulphur. . 3600 55 55 54% 34%-- % Ci'/, 5-4 '. -.

1234 9*4 . Tenn Coal & Coke... 100 9% 97» 9% 9%- 9-, 1©
"

00% 42 3 Texas Co . 11300 47% 47% 46% 47 . s-, 46%
36' 24 . Texas & Pacing. 1300 29 29 23 28 . 1% 28 "¡."S*,
32% 23 1 Tex Pac Coal & OU. 1400 25 25% 24% 24';. % 2530 25-,
30 28%. Timken Rollor B. 7600 29% 29% 28% 2* % 28% 29
25% 14 . Third Ave ..'- 100 21% 21% 21% 21%. % 21 2is4
148% 107% . Tidewater Oi! . 400 146% 146% 142'/4 1<12%. 2% 145 147
67 52%. Tobacco Products ... 2700 63% 63% 61% 61%. 2'/e 03% 63%
89% 76% 7 do A . 6200 85% 85% 83% 83**. 1% 83% IL«'
11"' 88 7 do pf . 200 10fl'/2 106'/2 106'/2 106'.¦7r. 2' 2 105 1C7
73 14 . Toi, St L & W B. ... 200 69 69 68 68%. 1% 68 70
53% 22«/a . do B pf. 600 58'/4 68'/4 57% B7%. % 56 58
20'/8 7'/_ . Transcontinental Oil. 2800 13% 14 13% 13%. «% 13% 13%
145 125 8 Underwood Typewr.. 100 143 143 143 143 - 135 .

78 55 6 Union Bog & Paper. 600 73% 73% 73 73 . % 73 74
25 17% . Union OU . 1300 18% 19 18% 18%. % 18% 18%
154% 125 10 Union Pacific . 3800 149'% 149% 143 148 . 1% 148 148%
41% 25 2 United Alloy Steel... 300 37% 37% 37% 37%- 37% 38
83"A 60% . United Drug. 300 79% 79% 79 79 ~ % 79 79%
166% 119% 8 United Frlut. 200 146'% 148% 145% 145%. 1% 145% 146
197«,, 7i/2 . United By Invest 100 15 15 15 15 - 14 14%
36% 20%. dopf. 600 32% 32% 30% 30%. 2% 31 31%
87% 43% . United Bétail 8tores 1C600 80% 82 79% 80 . 1 79% 80%
39 i6i/8 . U S C I Pipe & Fdy 200 32% 32% 32 S2 . 1 31 32
251/, 19%. u S Hoff Math . 200 21% 21% 21 21 . % 20 22
10% 2% ~ U S Food Products.. 1500 6% 6% 6% 0% f % 6% 6%
6*% 37 . US Ind Alcohol ... 3200 63% 63% 62% 62%. 1% 62% 63
63% 55% . US Realty & Impvt., 3300 80% 80% 78% 79.2 79 79%
$7"/« 45% . U S Rubher. 3600 80 50% 49% 49%. % 49% 49%

1Ü7 91 8 do 1st pf . 1200 97 98 96% 87 . % 96% 96%
45% 32% . U 8 Smelt A Kef .. 1100 43 43 41% 41% % 41% 42%
D3% 451/2 3 US Tobacco. 100 60 60 60 60.3 09% 60
106% 82 5 U 8 Siecl . 47600 103 103 100% 101%. 1% 101% 101%
123 114% 7 do rf . 500 122 122 121% 121'%. % 121% 122
"1! :, 80% 2 Ulah Copper. 3300 67% 67%
23% 9% . Utah Sec Corp . 11 CO 20%' 20%
C6% 90 7 Van Baaltc 1st pf 103 95% 95%
53% 30% . Vanadium Cor-» .... 7000 45% 46%
36% 25% . Vo-Car Chemical ÔOO 27 27
82 53 . da pf. 100 66 66
94'/, 43 . Va Ir, Coal _. Coke, 20* 55 65
14 6% . Vi.-audou . 1O00 12% 13
14% 6 . Wabash . 2400 12 12
35% '«3% . do pf/. i50* 31% 31%
24% 12%*. do pi B . 400 20 £0
17 10% 1 Weber (-. Heilbron-r jOO 12% 12% 12% 3_":-
E5 6-*% 5 Wells I ar-_o Eipre.s 100 80 80 80 80
112 107 7 Wc*:err. fcicc pf 600 10«% 109 108% 109
1714 8% . Western Marrland .. 2300 14% 14% 13% 13%.
26 -3 . do 2d pf . 400 22 22 21% 21%.
24% 13%. Wwtsm Pacific _ 30ü 17% 18 17% 18
64% 61% 6 «io pf .1 100 63% 63% 63% 63'j.
',21% 83 7 Western Union Tel.. 17C0 114 114>,_ 113 113 .

104' SO 4 Vfaatinx Air Brake.. 100 102 ',02 102
68% 49% 4 We-.'inghouse Mfg .. 1900 62% Ci 62'/
76 69 4 do 1st pf . 100 71% 71% 71%
16] -, 5 . Whrei.nt- & L Erie.. 700 13 13 13
29% 12% . do PÍ . 700 22% 22% 22
02% 25 2 While r-'i-ele Oil ... 600 31% ¿1% 31%
54 35% 4 Whits Matara . 11CC 48% 48% 48
.-í3/¿ 71/J, . White Oil . 1200 8 8 7%
¿1% 12 . Wkkwlro-Spenctr S;l 21CO 12% 13 12
*0 4% . Wiilyr. Overland _ 1200 6% 6% 6%
,-ci, 24 . do pf . 200 41 4: 40%
G0¡% 27%. Wílíon Co . £00 46%- "G% 46
33% 25 . Wisconsin Centrat .. 103 29 39 25

194 137 8 V.'ofllworth _,_ 200 190% 190% 183
124 11" 7 da pf . 100 124 124 124 12-1- -,¿.¡ 125
55% 40% . Worth Pump & Mack 200 40% 40% 40% 40%. % 40% 41
V| 8 » Wright Aeio. 100 10% 10% 10% 10%- 10% 10%

IM
lbs

|-> l> 0$© (7© .1ï
Ltvr

3 en
lbs

f,re.« d m* s

»qt 2";
t 71© 9.«

I
? "4

P*.rk bbl 21 Oft©»> '.*.

Meas b"' .«.'«-«; ¦< l2O0«i4.«>
Lard, M 1441«

m «o©if.i*

.MrKrnnn 4»n Way Here*
To Af.-lrcf* Hankr-r*" Mcptins;
4mon8 '"e pttMtKltfl rio-.ard th"

2f» or
}0, v.il! ho the Rt. Hon. Reginald M

'.end of th- ¡arfe?!, banking la-
»tlttttipn la ihe world th» London
Jo lt| and Midi/.r.'î Bans, ¡-* rL

who comes to addreaa the
eighth annual convention of *he Amer-
iean Ranker«' Association, in ««tsion
here Octabat
Mr McKcnna will «peak on "Repara¬

tions and International Debt«," and
hi- fuldrc*-* to the 7,(>00 representative
bankers of th« country will be givan
on the morning oi '-V>-ine«--!ay, Octo¬
ber 4. In 19U-16 Mr. McK«*r.na "***a»

Chancellor of th« Britiah Exchequer.

DIVIDEND NOTICES

242nd Dividend
BANK OF

THE MANHATTAN COMPANY
< HAHTKRI'..') 17»»

New York, September 14th, 1922.
The President and Directors of thn

Manhattan Company have thia day
declared a quarterly dividend of SIX
PER CENT ,/> the Capital Stock of
this Company, payable October 2nd,
¡922, to stockholder-- of record at

ihe close of business September
23rd, 1922.
The transfer bookr* will not close.

OWEN E. PAYNTER,
Vice-President & Cashier.

TIIK f'.F*« F.L'.M». CÏXCIXWATI,
< OICAOO * HT. IO! I«. KV CO.

s", Lexlagt-M Ave
Vrv Vor* S.|. ..in».-« ". n I

a dlvMend of TWO FBI* J. t> -

rpon the Common Capital H to« k of
Uil* Con poyal.l» O»

,-r 1«.-. 1 12) to stock-
t. ....,. K neaa « >

-. -.*.,, ONE-QL'ARTETt
Pí:h CENT «I1.2S -per »h the Pre-
tarred <
'.een «¡i-
¦¿«-i. j ,-.:¦ lera»t th«>
¡op,. ,,f )¦ Friday, r-Vptemlfr :rHr..

MILTON .-« \:vii".l' ^«-n-ri«! Treasurer.

I MTKIi < K.AK TOKK> toMrW*. OW
I .iKH«

COMMON STOCK I>: <».
A Uli

«¦¦»Ira dividend of at <I«%J he«
¡hi« da) lared apon the
Mm «C of thia 'OR.;: '.-'.stand*
Inf. payable December let. I93Z, stock-

.. r.« «n OH
Novembei Itth dividend «hell »-e

*

Sto« k I «lvidi nd 'A .«
Tin- «'."ri. .:.,. will «i"t be .¡eue«!.

ORUE -..ATTLKY. Treasurer.
Beptemi er 27th. 192:

i i in: of
THE I MTFD f.t-. IMI'ROVFMEM TO.

N. 1A Corner Itn.itil and Ar«h *-«re««t«
Phila lei pi

The I».rectors have this «lay declared a
.-;uar(er:> dividend of one r«r cent (*0*»
I«er share i on : In- «'ommon ¡«'tock of this
Company, payab i
ho 1ère nt Conn« on Ptock of record at the
cose ff bus September 3«>, 1922.
Check* wilt be mailed

l.#W. j|i)HK!S Treneurer.

GABFIELD NATIONAL HANK
.1 il *\ E. .m l MRU ST.

n. w v >. k * pi '. .:
Th» Doar«! of U his «ley

declared a liuarterly dividend ...' t% up. :i
he ¦ .¦ ¦¦. of 1 hi« bank

'¦'
\0, 1SI2, «o i « a*, the

A. >\ b <¦ «w ashler.

CHICAGO I'M » M1TK TOOl < »Mi'WY.
DIVIDEND NO 7'..

A qua: .. nt ha««
nt th'.e

Lttt. to
«tokh< at I at t-usi«
nehs (xto! er

J. L ! HICE. Treasurer.
Ni '. ". 192!.

FINANCIAL

IIIE 1 I (IllsON. T «) P t K \ \NI»
.«-.v \ tfK ilAILWA*» (i)MI'-,\Y.

i rtii V, Cent. One Hundred-Yea*
\. ..:¦«'« ni Uont*r«tae Botada.

y Klven art -t
¦. .¦

be
\ uiber Installraeia of
Inteirat ( u

mu c. .-..- .,.\i ..:.: A
Müii,..;-' ... ¦'¦ Four Per
Cent t4rri on the .¦ thereraf,
bein-r !'«¦. oliara ($401 upon eaek
louaand 'lai (Í1 900) bond, an«l Twenty

toiler« «' u| :' \ hundred «lo.-
:««:. i ;. -, tereeib«

' No. S
N'a»«au í -, the

Up n. .» up.m j >ae « ,. -. »ur
'

ipona NVJI-
1 ¡Uf! ;' ' the Ren «tei «

¦,.'.¦¦: .f Th«*
.. ¦- 1 p.in.ll

:'. l»12. and irM rr
;..u :...¦..«.

Stnanped ...¦:.i««.t.«i. nt «tarifa*«« ivmd».
(»KM AN.Nl M. ¦. rEREfl r

a »en i.;.«.«.i..: Inetal ?w* r»r
'e--. (J"4) in rc«|
'.TAMPED
!>«ln«; Twenty Dollars «Jui*j upon each Otk»
(!<.|ía: n J
!" II f"« '. ¦¦ I,
of the Company, No- 5 Nassau Street. New

I. lili, H Um
Coupon Komis upon presentation «n.l sui .

.... ¦.«.'.
on the Kefjistered Bonds

to the resist Ted hold
nondswill etoa« on Octobei :. 19JJ, -n \ will r«-

\ ¦! |. r I.
C H Asslatan' TreasOxOT.New Yum C

Southwestern Bell Telephon« t ompanv
ItVO-TeW *.. ( «invert;b!e Notes

Due April 1. ISM
Coupons ti-om iheae r-t-e. papaMo by their

tantas in Ortobof 1. 19*11
«.iTire ,,f ;ii,. truste« In t!«e IIiihuisjIi ««f Man¬
hattan, «Itv. «.f New Volte, will 1* j^.1,1 tt!.
the «iuamnt;. Trust Company of New Vorn
at 140 Broodwa**

B. A. Mi'KKIïSON-, Treasurer.

FINANCIAL MEETINGS
PAcrric en. rouMxi

Not lee of Mieiliic
IS!. Ilroadwuy. New York, N". T

June 1«, XÍ5».The Ann al Meeting cf th« ¡»totkhoLlertof the .-. "t. OU t"b<npany will fe« h«),j«t th.- i ,i. pal ¡te* '¦'. the CorporationNum»«*r T V. t.-t T.ntt« Btreot. In the cit /of WilmlnRio-i, Count) of W*m Castle Del«,».ar*, ii «iii-m!ii), v.nimr ... |¡»; K\ (j jo'clock P. M. standard t.nie. for the "fol-lowiat" pui V"" '¦"¦¦ '¦ Il
1. To Metrt three D:rec-tors for s tornicf ihroe yrurs to -NROSod th« D.rectors ofth' Se«*»«««! «¦ aes
:.. To «t.i.-u.; .¡i -«ti other buelnenr.«« may 1 k..:1> .-om« before tlu> nr-etlnixIncladirjj ,« approval »n.i ratlAestioa "*nil ««tic-« .f the Ooard of Director, en Iof tbs Executive Committee Klm-e the last^f;Vi'Ke " ". *>*"-***^«-*rs of th.s Co"porattan
For «:. purpeoo at tie m-^t:rt. n-.*books for tS- tranafoi of moc* « it ^;.>- '' M Tue,,!.,, jvptem"
By order cf the Boerd .- Directors.JiLC.l NE1LL. ISecrotary.

PROPOSALS
i'KV>":'t;" s .' Iv the nu^aa
.nvr.t. v «. , ..-uf ,., -7.1-

:«3'rafeï íífcTS*
and Aorountt ¦, »*'r*i*i'nt 'ívtmsiil».:Lential of the Navy. S-ïI-ïV ".-*«-.-»*-"


